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NPOBJIEMblI BEH4YYPHOIO ®MUHAHCUPOBAHUA SKONMOIM'MYECKUX MNPOEKTOB

Amnanu3 HauvoHanbHo# cTpareruu yctoituusoro passutus Pecriybnunku Benapycek Ha nepuon Ao 2030 r. nossons-
€T CZIeNaTh BLIBOA O TOM, YTO B NIEPCNEKTUBE pecnybinka nepectaHeT ObiTh «COOPOUHBIM LIEXOMY, @ KKOPUUHEBAS» KO-
HoMHMKa OyZneT 3aMeHeHa HOBOH MoJIENblO — «3eJieHoi» 3koHoMUKoH. JlanbHeiilee pasBuTHe OyneT OCYLECTBAATHCA HA
OCHOBE TPeX B3aMMOCBA3aHHbIX COCTABIAIOLUIMX: YETOBEK — KOHKYPEHTOCNIOCOOHAsA MHHOBALMOHHAsS SKOHOMHKA — Ka-
4eCTBO OKpYKatolleH cpeabl. TakuM 06pa3oM, posib HayYHOH OTPACc/IM B YCMEIIHOM OCYILECTBICHUH «3€JIEHOro» NyTH
3HaunTe/IbHO BO3pacTeT. B To xke BpeMs B pecny6iauke 10CTaTOYHO OCTPO CTOUT npobiaeMa HeloCTaTOUHOCTH oOLIEro
(MHAaHCHPOBAaHMS MHHOBALMOHHO! NeATenbHOCTH. B pesynbrate HaykoemkocTs BBII cocTtaBnser 0,7%, yTo Hike no-
pOBOTO 3Ha4eHUs 3koHoMUYeckoit 6e3zonacHocTd. K 2030 r. 3aTpathi Ha HUOKP ponkHsl coctaButs 2,5% BBII.

K 4ucity 0cHOBHBIX NPUYHMH. OTPAHUYHMBAIOILMX B pecnyOirKe MaciiTabbl THHOBALMOHHOM NeATENbHOCTH, NPHHS-
TO OTHOCUTb HEAOCTATOK MHBeCTULIMH. OHAKO OMBLIT Pa3BUTHIX CTPaH MOKa3bIBaeT, YTO pa3BUTHE MPUHLMITHAIBLHO HO-
BbIX MEXaHU3MOB (PMHAHCUPOBAHUA MHHOBALMOHHOM eATEIbHOCTH, MO3BONAET PEILUTD 3Ty NpobneMy. Ha Haul B3maz,
MpOrpecc K AOCTHXKEHHIO «3eNeHbIX» Leslell MoxeT ObITh YCKOpEH 4epe3 BeHdypHoe ¢mHaHcupoBanue HUOKP B 06-
J1aCTH «3eJeHOH» IKOHOMUKH. U3BECTHO, 4TO «3€s1eHble» TEXHOIOrMH BeCbMa I0POTH, K TOMY XK€ UCCleloBaHus B 3TOi
0651acTH ABJAIOTCH PUCKOBAHHBIMH WJIM HeomnpeeleHHbIMH, MOCKONbKY OKYNalOTCs B TeueHHE AJINTENbLHOrO BpeMEHH.
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[Mo3TOMY B YCIOBHUAX HENOCTaTKa APYTHX HCTOYHUKOB (PUHAHCHPOBAHHA IKONOTHYECKHX HHHOBaLMi BEHUYPHBIH Kanu-
Tajn ABNAETCA CaMbIM NEPCMEKTHBHBIM HHCTPYMEHTOM Pa3BHUTHSA «3€J1€HOro» ceKTopa 3KOHOMHKH. B pa3BUTBIX cTpaHax
3TO — LieNas MHAYCTPHA, Y Hac BEHYypHOe WHBECTHPOBaHHE He MONYYHNIO ILIMPOKO# H3BECTHOCTH, H MEXAHHU3M €ro
peanu3alui elle HeAoCTaTouHO npopaboTaH. [To oLeHkaM crielHaNnuCTOB, pa3BUTHE BEHUYPHOro 6H3HECa CAEP)KHUBAIOT
clledyloulrie HeraThBHLIE (PAKTOPLI: HU3KasA 3aHHTEPeCOBAHHOCTb JKOHOMHYECKHX CyObeKTOB B pa3paboTke U pUHaHCH-
POBaHWH UHHOBALMI; HE3aWMILEHHOCTh IIPAaB HHBECTOPOB B XO3sMCTBEHHBIX CYIaX; Hepa3BUTas HHPpacTpyKTypa (6u3-
Hec-HHKY0aTopbl, HHHOBAaLIMOHHBIE LIEHTPHI H T.1.); HEOOCTATOYHAA KanuTanH3auusa GUHaHCOBOrO CEKTOpa IKOHOMHUKH;
OTCYTCTBHE OMBITA B peali3aliii BeHYYPHBIX POEKTOB.

Kak moka3biBaeT MHPOBOi ONBIT, Ge3 LeJieHanpaBleHHON rocyaapcTBeHHOM NMOAAEPKKH 3allyCTUTh BEHUYPHBIH
MeXaHH3M O4YeHb cJIokKHO. CuUTaeM, 4TO roCcyJapcTBO LOJDKHO CO3/aTh peasibHbIE YCIO0BHA U1 «3eieHoro» Ou3Heca,
MCTIONB30BaTh HANOTH U IPYTHE PbIHOYHbIE HHCTPYMEHTBI JUTA CTUMYJIHPOBaHHSA «3€JeHbIX» HHBECTHLIMI H HHHOBALUH,
fosee akTHBHO HCMOJIL30BaTh MEXaHHW3M BEHUYPHOTO pHHAHCHPOBaHUs, TIEpeOpHEHTHPOBATH 00yueHHe U o6pa3oBaHHe
U151 IOATOTOBKH CMELIHATUCTOB, BOCTPEGOBAHHBIX 3€1€HOH SKOHOMHUKOM.

Cousina l. V.
PROBLEMS OF VENTURE FINANCING ENVIRONMENTAL PROJECTS
This article analyzes the possibility of venture financing environmental projects. One of the key issues of the tran-

sition to a green economy is the priority financing of small high-tech enterprise. To date, the business segment is clearly
inadequate, even though the world experience shows its exceptional performance.



