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Hnvroxun I1. A.

CTPYKTYPA NEPBUYHOM MHBAJIMJHOCTH Y MAIIMEHTOB C
HESIMUTEJINAJBHBIMHU 3JIOKAYECTBEHHBIMU HOBOOBPA3OBAHUSIMHU
MOJIOYHOM KEJIE3bI
Hayunwtit pyxoeooumens 0-p meo. nayk, npogp. Cmoiruex B.b.

Kageopa meouyuncroii sxcnepmusvl u oyeHKU Kavecmea OKA3aHUus MeOUYUHCKOU NOMOwu
benopycckas meduyunckas axademusi NOCIeOUNIoOMHO20 00pazosanus, 2. Munck

AkTyaabHoOcTh. 3a mocnenaue 10 sier B Pecmybnmuke benapych HaOmromaercs poct
MEPBUYHOI MHBAIMIHOCTH BCJIEACTBHUE 3JI0KAYECTBEHHBIX HOBOOOPA30BaHUIM MOJIOYHOM *Kelle3bl Ha
7,2% (¢ 2,91 no 3,12 na 10 ThIc. Hacenenus). Cpenu 310Ka4eCTBEHHBIX HOBOOOPa30BaHU MOJIOYHOM
Kelle3bl JTUAMPYIONIee MECTO 3aHHMMAIOT SIUTENHAIbHbIE OMYXOJH, CAPKOMBI COCTABIAIOT JIUIIb
okosio 1,0%. HecmoTpss Ha penkyro BCTpPEUYaeMOCTb, MPU MEPBUYHOM OCBHJICTEIILCTBOBAHUHU B
MEUKO-PeabUIUTAIIMOHHBIX IKCIIEPTHBIX KOMUCCHUSX, MAIMEHTaM C CApKOMaMHU MOJIOYHOMU KeJle3bl
B OOJIBIIIMHCTBE CITy4aeB YCTAHABIMBACTCS KaK MPABUIIO 2-51, @ YaCTO U -5 TpyIIa HHBAIUIHOCTH.

Heab: mpoBecTH aHANIW3 MEPBUYHON HMHBAIUIHOCTH TMAIIMEHTOB C HEIMUTEIUATbHBIMU
37I0Ka4€CTBEHHBIMUA HOBOOOPa30BaHUSIMH MOJIOYHOH JKEJIE3Hl.

Marepuanbl 1 MeTobl. Hamu npoBeeH aHanu3 JaHHBIX HHPOPMAITMOHHO-aHATUTHYECKOM
cucteMbl «MHBammmHOCTEY 32 epuoa 2010-2020 rr. B nccnenoBanre ObUTH BKIIOYEHBI AITUCHTKA
C YCTaHOBIEHHBIM JHArHO30M 3JI0KAYECTBEHHOTO HOBOOOPA30BAHMSI MOJOYHOW  KeNe3bl
HEAMUTEIUATBHON ITHOJIOTHH, TIEPBUYHO HAIPABIICHHBIC IS TPOBEACHHS MEIUKO-COIUATHHON
AKCIIEPTU3HI C 1ETIbI0 YCTAHOBICHUS TPYIIIBI HHBATUIHOCTA. OOBEKTOM HCCIeI0BaHUS SIBUIIHUCH 41
KCHIMHA C capKkoMamu W Heau(PepeHIIMPOBAHHBIMH HEIIUTSIIHATBHBIMU 3JI0Ka4eCTBEHHBIMU
OITyXOJIIMH MOJIOYHOH jkenesbl. [[ms mokaszaTenei, XapakTepu3yIOIHNX KauyeCTBEHHbBIE MPU3HAKH,
YYUTHIBAJIOCH a0COJIFOTHOE YHCIIO, OTHOCUTEbHASI BEJIMUMHA B TporieHTax (p, %), mpu pacuere
MOTPELIHOCTH OTHOCUTENIbHON BEIMYMHBI HCTIONB30Baics 95% noseputenbHblil nuTepsai (951N).

Pe3ysabTaThl M HX 00Cy:KAeHUe. B X0/1e ncciae10BaHnsl YCTaHOBIEHO, YTO MPH MEPBUIHOM
OCBHJIETEILCTBOBAHUY TIE€PBasi TPyIa WHBAJIUIHOCTH OblIa ycTaHOBIEHa naTepsiM (83,3%, 95/1U:
43,7 —97,0) )KeHIIIMHAM C YeTBEPTOH CTaIueH 3a00JIeBaHUsT; BTOPAst TPYITa WHBAIMIHOCTH - OJTHOU
(25,0%, 9511: 30,1 — 95,4) mauumentke ¢ [ u IV cragusmu, BocbMepbiM (66,7%, 95/1U1: 39,1 — 86,2)
MaIUeHTKaM O BTOpo# cragueit 3adoneBanus u Bcem 10 (100,0%, 95/1U: 72,3 — 100,0) manuenTam
C TpeThei cTaameil 3a0oJeBaHUS; TPEThsl TPyNNa WHBATUJAHOCTH TMPH  MEPBUYHOM
OCBHJIETEILCTBOBAHUN B MEIUKO-PEAOMIUTAIIMIOHHOM SKCIIEPTHOW KOMHUCCHU ObUla OmpesesieHa
tpoum (75,0%, 9511: 30,1 — 95,4) mauuentkam c I ctanueit u gversepsim (33,3%, 95/11: 13,8 —60,9)
co Il cranueit capkOMbI MOJIOYHOM KEJIE3BI.

BeiBoabl. Takum o0pasom, B OonbmmHCTBE (58,5%) chnydaeB TpU MEPBUYHOM
OCBHJIETEILCTBOBAHUN B MEIUKO-pPEa0MINTAMOHHON HKCIEPTHONM KOMHCCHH, TMalUeHTaM C
CapKOMaMH MOJIOYHOM JKeNe3bl yCTaHaBIMBAaeTCs |- nubO0 2-1 Tpylmna HHBATUAHOCTH, YTO
XapaKTepU3yeT TSKECTh MEPBUYHON MHBAIHMIHOCTH Y MallMEHTOB C JAHHOW MaTOJIOTHEH.
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